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were consecrated to a sacred and glorious object—the payment of the last remnant of the debt which had been contracted for the achievement of our independence; that an important measure of the Government was thwarted through the infidelity of the bank and the nation compelled to continue for a time liable for a debt which it was ready and desirous to extinguish; that this was brought about by the secret management of a committee of an institution which was the custodian of the people's strong box and the trusted fiscal agent of their Government.
The instructions for the secret agent1 sent to London were, as it afterwards appeared, dated on the 18th of July, 1832, barely a week after the date of the President's veto Message and closer still upon the failure of the bank to obtain a constitutional majority in the Senate. They were issued and the agent selected whilst its spirited but reckless President was yet deliberating with the no less reckless leaders of the party which had made the cause of the bank its own and maturing in concert plans for the ensuing political campaign in which the fate of that party, for a long time at least, and the fate of the Constitution were to be decided.
The unprecedented success of President Jackson's efforts for tho payment of the national debt, during his first term had already been recognized by his fellow citizens as worthy of a civic crown and promised to be of no small weight in his favor in the approaching struggle. The additional edat which his persevering exertions in that direction would derive from an announcement promulgated on the. first of October, a single month before the election, that the last cent of our revolutionary debt had on that day been paid and so appropriately paid under the administration of one who might be called a shoot from the seed of that ever memorable contest, was a consideration not likely to be overlooked by astute politicians such as led tho bank forces, especially when so much had been staked on the canvass to be influenced by that annunciation.2 Had it not been for the fate which subsequently befell the bank, at a period not too remote to countenance the inference that its condition may already have been sufficiently precarious to make necessary these disreputable transactions to guard against a collapse pending the canvass, we might not have looked for other than political motives for their commission, but, reviewing those scenes from the point we now occupy and in the light of'the developments at which I have glanced, it is difficult to resist
1	Gon. Thomas Cadwalader.
2	It was not overlooked, but Biddlo's plan for accomplishing it was in the nature of a
trade,  with  tho renewal of  tho charter as  the consideration.    Riddle's handling  of tho
matter was at fault; his misunderstanding of Jack-son jind presumption  in UKsiirln« his
friends  that tho charter would ho renewed caused suspicion and irritation  in  Jackson's
mind that counted heavily against the Bank thus early in the struggle.

